OPDC NEWwWS

Areport of the OakPark DevelopmentCorporation

OPDC on pace for another
record year in Facade Grants

After paying 13 grants totaling in excess of $107,000 in 2007,
OPDC is on pace to exceed that number in 2008. As of July 1,
a total of $138,000 is committed 14 projects all over Oak Park.

The Commercial Property Rehab and Preservation Program
(CPRPP) assists property owners and/or tenants with facade
improvements, including exterior renovations, rehabs, awnings
and signs. The program requires a minimum $1:$1 match by
clients but often sees five or six times more investment.
Projects are approved and the grant is reimbursed upon
successful completion of approved work and the submission of
requisite paperwork.

Funding for these grants is provided by the Village of Oak Park
through its contract with OPDC. The grants monies in the
2008 contract included $75,000 from Harrison Street catalyst
funds; $67,000 from General Funds; $50,000 from the Greater
Downtown TIF; and, $50,000 from the Madison Street TIF for a
total of $237,000.

2008 Projects include four in downtown; one in South Marion;
two on North Avenue; two on Madison; two on Lake Street
East; two in the Harrison Arts district; and one on Garfield.

Infant Welfare sign & awning
320 Lake Street

Musikgarten sign & awning
344 Harrison Street

Grants are still available for projects on Madison and Harrison
Street but all of the Downtown TIF and General funds are
committed for the 2008 year. Additional grant information is
available at www.OakParkDevelopmentCorporation.com.
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OPDC maintains a database of
property available for sale or
for lease throughout the
Village. Traditionally, we
have served as matchmaker
between landlord or broker
and lessee. Our relationship
with brokers, realtors and
owners is key in this effort as
the information is volunteered
to us and OPDC charges no
fee for this service.

Now, to reach more potential
developers and tenants, OPDC
is marketing Oak Park
opportunities through the
state-sponsored website
www.locationone.com. To
help publicize this site, there
are links from the
GreatNeighborhoodsOakPark,
the Village of Oak Park and
the OPDC website.

This online marketing has
already led to some leads for
new tenants and building
acquisitions.

As of June 30th, there are 169
properties and 10 sites listed as
available for lease or for sale.


http://www.oakparkdevelopmentcorporation.com/
http://www.locationone.com/

Avound the Neighborhoods

OPDC staff members participate in and serve on
the boards of business associations throughout the
Village. Ninety-seven meetings were attended
thus far in 2008. Here are some highlights.
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With substantial assistance from OPDC, the
ROOSEVELT ROAD BUSINESS ASSOCIATION

developed a new logo and promotional strategies,
including a bi-annual newsletter. New leadership
was sworn in at its February annual meeting with
representation from all three bordering
municipalities.

W@”North Avenue Business Association
presented its second annual scholarships to Alvie
Bender and Joseph Munno at its Annual Meeting
of Chicago and the Village is furthering
improvements along the corridor. OPDC provides
staff support for this association, including event
planning, marketing and administrative assistance.

Avound the Netahborhoods continues on page 3

Restaurant Opens with Help from (PDC
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The building at 1107 Lake Street was rebuilt from
the inside out as SusHI HOUSE opened its sixth
location in downtown Oak Park earlier this year.

Through its one-of-a-kind agreement with area
banks, OPDC markets and administers two loan
programs which provide private funds to business
and property owners in the Village of Oak Park.
Area financial institutions and the Village help
support these loans with guarantees and interest
subsidy.

The Commercial Loan Program that provides
below market financing for acquisition and
construction reported outstanding balances on 6
loans totaling just over $1.75 million dollars as of
June 30th. No new OPDC commercial loans
were made during the first six months of the year.

One new Micro Loan in the amount of $75,000
was approved during the first 6 months. Another
loan is being reviewed. Micro Loans provide
access to affordable capital to Oak Park’s smaller
businesses. As of June 30, three earlier loans
report current total outstanding balances of
$127,328 in the program.



OPDC Semi Annual Client Activity Report
The OPDC Office is located at

104 N. Oak Park Ave., Ste. 203 For reporting purposes, OPDC tracks information about its clients,
Telephone: 708-383-3838 the type of assistance provided (may be more than one type for a
Fax: 708-383-3414 client and the source of referral. A significant number of more
clients were proactively sought and served this as compared to
last year. Financial assistance needs are also up but the
remaining categories are very similar to previous years.

e Through June, OPDC provided assistance to 370 clients.
If you have questions concerning Over half of the clients were sought through pro-active
sites, loans, grants or any other outreach.
counseling service we provide,

o e Two-thirds were Oak Park businesses or residents.
please don't hesitate to contact any 0 : S
one of our professional staff o 20% of the khown racial make up were minority.
e 62% of the clients were male.
John Eckenroad, President o 21% of the clients were either a previous client or referred
J.Eckenroad@opdc.net by a previous client.
. . e Financial counseling was the leading nheed among clients.
Sara Faust, Vice President o 44% relate to “Gateway” or the area East of Ridgeland
S.Faust@opdc.net
Karen Komala, Office Manager OakParkDevelopmentCorporation.com
K.Komala@opdc.net
Information about programs and assistance is available on-line, as
Lori Malinski, Bus. Assoc. Liaison OakParkDevlopementCorporation.com has recently grown from
L.Malinski@opdc.net webpage to website. Reports show that the changes are getting

results; the average time on the OPDC site has doubled and hits
continue to rise. Links to other websites and LocationOne.com are
used as well. Check out the site and look for more improvements in
the coming months.

Michelle Uhler, Grants Manager
M.Uhler@opdc.net

Around the Nfﬂ@hborl’\fwds, continued from page 2

OPDC attends the MADISON STREET BUSINESS The extension of Special Service Area (SSA) for
AssociaTioN and also serve as a member of the DoOwWNTOWN OAK PARK (DTOP) was approved
MADISON STREET CoaLITIoN. Much of the first earlier this year. OPDC staff serves as Treasurer
six months has been focused on the review of of DTOP. Working together on recruiting
proposed developments for Highland & Madison. strategies continues to be a priority.

Serving on committees is one example of OPDC’s One member of the OPDC staff serves as
involvement with THE AveNUE business district. Recording Secretary and another as a member for
OPDC staff helped the group plan and execute its the ROOSEVELT ROAD ADVISORY COMMITTEE
first Annual Meeting where a new marketing whose current priorities are streetscape and zoning

campaign was unveiled. improvements.


mailto:J.Eckenroad@opdc.net
mailto:S.Faust@opdc.net
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The 33" Annual Meeting of the Oak Park

Development Corporation was held Monday, February 25"
at the Carleton Hotel. Nearly 200 guests attended. Chairman Marty
Noll commented that the partnership between the Village and OPDC
has thrived during the past year and he noted that OPDC had assisted
the Village in the analyses of proposals for several sites. The Village
was praised for its bold move to re-open Marion Street and its new
infrastructure. He announced that the Village and OPDC will hold a
joint meeting to plan strategic initiatives concerning economic
development. President John Eckenroad gave a synopsis of 2007 and
its brisk activity. He spoke of challenges facing OPDC and the
Village in finding ways to cuts costs while maintaining good service.

And the winners are...

The Annual Meeting ended with the recognition of sixteen property
and/or business owners for their investment in the business
community with presentation of the Nicholas Award. OPDC presents
the Nicholas Award for projects to recognize a company or property
owner that has, in OPDC’s judgment, made a significant commitment
to the business community during the past year. Assistance from
OPDC, such as a loan or grant, is not a requirement for consideration.

2007 Nicholas Award Recipients

Carriage Flower Shop 124 N. Marion Street
mb financial, 6621 North Avenue
Chameleon 130 N. Oak Park Avenue
Trattoria 225, 225 Harrison Street
Burke Business Center102 S. Ridgeland Avenue
Olive & Well, 133 N. Oak Park Avenue
Within Your Reach, 6140 Roosevelt Road
Tan Travel, 964 S. Oak Park Avenue
Village Players 1010 Madison Street
Takara, 123 N. Marion Street
Ten Thousand Villages 121 N. Marion Street
Moveable Goumet, 118 N. Marion Street
Botanica, 115 N. Oak Park Avenue
Maya del So| 144 S. Oak Park Avenue
Fitness Formula 1120 Lake Street
Talaske& The Sachem Cq 1033-35 South Boulevard

Our ongoing thanks and congratulations to each one.

OPDC

Board of Direct  ors

Martin J. Noll, ODPC Chair
Community Bank Oak Park River Forest

John H. Eckenroad. OPDC Presid¢
Oak Park Development Corporation

A. Richard Gloor, OPDC Secretdrn
Gloor Realty

Brad A. Luecke, OPDC Treasure

U

Michael E. Kelly, OPDC Past Chaifir
First Bank of Oak Park Corporation

Dr. Donna M. Carroll
Dominican University

Gary Collins
The Private Bank

Bruce M. Elegant
Rush Oak Park Hospital

Thomas Gallagher

Susie Goldschmidt
Corus Bank

Joe Hogan
First Suburban National Bank

Jay E. Kreuzer
West Suburban Medical Center

Llyn Longwell
The Jewelry Studio

Gary Mancuso
Oak Park Board of Realtors

Jerry Mytych
AT&T lllinois

David Pope
Village of Oak Park

Roberta Raymond
Sherlynn Reid

Philip J. Rock
Rock, Fusco & Associates

Jerome R. Vainisi
Forest Park National Bank & Trust




