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For reporting purposes,
OPDC tracks information
about its clients, the type
of assistance provided
(may be more than one
type for a client) and the
source of referral.

The results for the first
six months of 2009 are
as follows:

OPDC assisted 218
clients

The majority (over
one-third) were
referred to OPDC
by former clients

Technical Assis-
tance and Informa-
tion was the lead-
ing type of assis-
tance provided
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OPDC Endorses Lake ¢» Forest Redevelopment

After careful consideration
and review at its recent July
meeting, the OPDC Board of
Directors enthusiastically
endorsed the Redevelop-
ment Agreement for the
Sertus Capital Partners’

project at Lake and Forest.

OPDC supports the Village
Board’s decision on this pro-

ject for several reasons:

1. We believe that this, like
other significant invest-
ments, will serve as a cata-
lyst for further development
and an expanded tax base in
Oak Park.

2. It is appropriate and for-
ward-thinking that the Vil-
lage Board invests in a pro-
ject of this magnitude. We
have reviewed the break
even projections of the pub-
lic investment and project
financial analyses and find
them to reasonably state the
expected return within the
time assumed. Of course,
the longer return on invest-
ment will benefit all taxing
authorities for years to
come.

3. The structure of redevel-
opment agreement requires
performance by the devel-
oper and mitigates the Vil-
lage’s risk. If the project
scope is changed, by neces-

sity or market, the Village
has the ability to renegotiate
or cancel its participation.
Further, OPDC commends
the Village Board for restrict-
ing the contribution of its
funds until the conclusion of
construction.

4. OPDC has long been a
proponent for an additional
hotel with meeting space to
be located in the central
business district and there-
fore supports the inclusion
of a hotel as a key element
in the development.

5. It is a private-public part-
nership. By including the
Village-owned land as a
credit to the larger develop-
ment and sharing its propor-
tional cost of constructing
new public spaces, the Vil-
lage investment brings sub-
stantially more benefit for
nearly the same cost as re-
placing the existing deck.
This is a parking structure
that has been determined to
need expensive repair or
total replacement within the
next 3-5 years; its cost
would be borne in any event.
This agreement allows for
the deck to be rebuilt with a
development around it while
retaining control of the pub-
lic parking, even in the event
of sale of the development.
6. We believe that with good

management the parking in
the Lake and Forest devel-

opment is sufficient to mar-
ket the project, including the
28,000 s.f. of new retail.
This development has raised
the issue of better utilizing
existing parking to meet the
needs of customers and
employees in downtown Oak
Park. We recognize that
concerns have been raised
about the amount of parking
provided in this develop-
ment. More parking at this
site would be preferable but
the substantial cost may not
support its construction. We
understand that the deck at
Lake and Forest is not the
only new parking being con-
sidered in downtown Oak
Park.

7. The proposed plan is a
bold design with massing
that intends to be respectful
of long-standing institutions.

The Village Board should be
proud to be contemplating,
negotiating and announcing
a structure of this size and
complexity, particularly at
this time in a difficult eco-
nomic environment. This
development needs our at-
tention and support, and,
most importantly, our under-
standing that it is a valuable
public-private partnership.
For the full letter of support
go to:
www.OakParkDevelopmentC
orporation.com.
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OPDC ILoan Programs

The Commercial Loan Program that provides below market financing for acquisition and
construction reported outstanding balances on 4 loans totaling just under $500,000 as of
June 30. One application has been received and will be reviewed in the 3rd quarter.

For nearly thirty years, OPDC and its member banks have offered monies through the OPDC
Commercial Loan Program for commercial rehab. These loans were supported by a subsidy
from the Village that allowed the borrowers a rate of Prime less 2 %2 %. Although the Village
is a partner in these loans, due to budget constraints OPDC can no longer offer below Prime

loans. But thanks to the generosity of our member banks we are still able to offer below
market financing for acquisition and rehab of commercial properties in Oak Park.

OPDC'’s Micro Loan Program provides access to affordable capital to Oak Park’s smaller
businesses. 3 loans report total balances of nearly $70,000 in the program. Two
applications have been received in the first six months. One was not approved and the sec-
ond will be reviewed in the 3rd quarter

OPDC Out of the Offuce

As part of its agreement
with the Village of Oak
Park, OPDC has been seek-
ing opportunities to increase
recruitment and retention
efforts. During the first six
months, in addition to indi-
vidual calls, OPDC added
two new events. More are
planned for the second half
of the year.

OPDC participated in Do-
minican University’s Entre-
preneur’s Bootcamp in
March. Sharing a booth with
the Oak Park River Forest
Chamber of Commerce, we
provided information about
community assistance that
exists for entrepreneurs.

Also new this year, OPDC
partnered with the Village

Property Information

OPDC maintains a database
of commercial property avail-
able for sale or for lease
throughout the Village. Our
relationship with brokers,
realtors and owners is key in
this effort since the informa-

as its summer intern. Wade,
a senior Accounting major
from Bradley, Illinois, is sur-
veying and updating the
property database. As of June
30th, 145 properties have

for a financing seminar for
small business. The free
workshop offered informa-
tion and counsel on SBA
and OPDC incentives, lease
negotiations and helpful tax
credits. Information was
aimed at assisting Oak Park
businesses during the eco-
nomic downturn.

Information concerning avail-
able commercial properties is
available at
www.OakParkDevelopment

Corporation.com (click on
“Available Sites and Build-

OPDC Intern fiis € been updated. Wade will ings”.) We have provided
tion is volunteered to us. , continue to work with OPDC  site location assistance to 64
Wade Arthur OPDC charges no fee for this  ynril the end of August. He people, resulting in 6,700 s.f.

service.

OPDC hired Concordia Uni-
versity student Wade Arthur

has been a great addition to
the office.

being leased during the first
six months of 2009.
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Commercial Property Rehab & Preservation Program

(CPRPP) Grants Still Available in 2009

In 2009, $130,000 in grants
is available, including
$50,000 each from the
Madison Street and Down-
town Oak Park TIFs, and
$30,000 in general

funds. Grants are available
to building owners and ten-
ants, for eligible exterior
building changes including
awnings, signs, and changes
to facades, for commercial
properties located anywhere
in Oak Park.

Early in the year, after seek-
ing input from local stake-
holders including building
owners, tenants, and past
grant recipients, and re-
searching successful grant
programs elsewhere, OPDC
staff redesigned 2009’s
CPRPP to respond to chang-
ing financial realities and
community needs. (One of
the budget cuts for OPDC
this year was a 22% reduc-
tion in the amount of funds
available from the Village for
facade, awning and sign
grants.)

OPDC staff then met with

CoMPASSEYECARE NI oy Ok Park Business

Among the newly leased
spaces in Oak Park is
Compass Eye Care,

603 Madison Street.

OPDC helped Oak Park

native, Al Licup, as he be-
gan his search for the best
location for his full service
optometry practice and re-

CPRPP Committee mem-
bers, including several Vil-
lage staff members, to dis-
cuss suggested revisions to
the program. The 2009
grant program responds to
community input to allow
vacant properties to be im-
proved with grant funds,
eliminating the prior leasing
requirement, at the discre-
tion of the Committee and
subject to demand for grants
and impact of proposed pro-
jects. Additional changes
allow for grant assistance at
a higher percentage of total
project costs for small busi-
nesses and smaller projects.

As of June 30, six projects in
various business districts in
Oak Park have received
2009 grant commitments
totaling $58,000. These
projects represent consider-
able leveraging of public
dollars, with $381,000 in
total private investment also
committed. Properties are
located on North Avenue,
Madison Street, and Roose-
velt Road, as well as in the
Southtown and Downtown
Oak Park districts, and

tail center. Dr. Licup was
looking along Madison
Street in Oak Park and For-
est Park,. OPDC used its
listings to suggest several
spaces along Madison Street
and introduced him to the
Madison Street Business
Association.
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include storefront replace-
ments and installation of
awnings, exterior lights, and
signs. Depending on project
size, 25-50% grants are
available for eligible exterior
expenses. Projects already
completed or begun, archi-
tectural and permit fees,
landscaping, and repair/
maintenance costs are ineli-

gible. OPDC Fagade Program
Still has available grants
Applications and Program n 2009

Guidelines can be
downloaded from Oak Park
Development Corporation’s
(OPDC) website, at
www.opdc.net (click on
“financial assistance pro-
grams” ) or by contacting
OPDC at 708/383-3838

“As of June 30, six projects have
received grant commitments totaling
$58,000...leveraging $381,000 in total

private investment.”

\\

“It is a challenging time to ‘\V
be opening a practice, but I »\

have experienced tremen- (b“
dous support from the
Madison Street Business
Association, the Oak Park
Chamber of Commetce, and
the Oak Park Development
Corporation,” Licup says.

Compass Eye Care opening
with assistance from OPDC
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104 N. Oak Park Avenne
Suite 203

Oak Park, 1.

60301

Phone: 708-383-3838
Fax: 708-383-3414

Website: www.OakParkDevelopmentCorporation.com

If you need assistance or more information, please
contact any one of the OPDC professional staff.

Contact:
Sara Faust, President

S.Faust@opdc.net

Karen Komala, Office Manager

K.Komala@opdc.net

Michelle Uhler, Grants Administrator

M.Uhler@opdc.net

Martin J. Noll, OPDC Chairman

Community Bank Oak Park River Forest

A. Richard Gloor, OPDC Secretary
Gloor Realty

Brad A. Luecke, OPDC Treasurer

Michael E. Kelly, OPDC Past Chairman
Park National Bank

Dr. Donna M. Carroll
Dominican University

Gary Collins
The Private Bank

Bruce M. Elegant
Rush Oak Park Hospital

CELEBRATING OUR 35™ YEAR

AS ONE OF THE COUNTRY’S MOST SUCCESS-
FUL COMMUNITY ECONOMIC DEVELOPMENT
AGENCIES, THE OAK PARK DEVELOPMENT
CORPORATION STIMULATES ECONOMIC
DEVELOPMENT THROUGHOUT OAK PARK. ITS
CONTINUING SUCCESS RESULTS FROM ITS
ACTIVE PARTNERSHIP WITH OAK PARK VILLAGE

GOVERNMENT, ITS ROLE AS AN ECONOMIC
DEVELOPMENT PROBLEM-SOLVER, THE
ONGOING PARTICIPATION OF LOCAL FINANCIAL

INSTITUTIONS AND THE COMMUNITY’S
COMMITMENT TO A STRONG LOCAL ECONOMY.

THE MISSION OF THE OAK PARK DEVELOP-
MENT CORPORATION IS TO BE THE PRIMARY
CATALYST FOR EXPANDING OAK PARK’S ECO-
NOMIC BASE THROUGH INVESTMENT IN THE

COMMUNITY.

2009 OPDC Board of Directors

Sara J.R. Faust

Oak Park Development Corporation

Ramona Fox
Oak Park Area Association of Realtor

Thomas Gallagher

Susie Goldschmidt

Corus Bank

Joseph Hogan
First Suburban National Bank

Llyn Longwell
The Jewelry Studio

Jerry Mytych
AT&T lllinois

David Pope
Village of Oak Park

Roberta L. Raymond
Sherlynn Reid

Philip J. Rock

Rock, Fusco & Associates

Patricia Shehorn
West Suburban Medical Center

Jerome R. Vainisi
Forest Park National Bank & Trust
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